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Abstract:
Water issues in international relations are considered thorny issues
that require wisdom in dealing with them, especially with the
scarcity that accompanies water, especially fresh water, in addition
to the association of water with the national security of many
countries, which has led some of them into disputes. (Here lies the
problem of the study, which is the fear of these countries entering
into war, especially with the failure of these countries to agree on
-(an appropriate formula for cooperation
Accordingly, it is possible to ask about the possibility of providing -
an appropriate mechanism to achieve cooperation between the
countries of the Eastern Nile Basin and to establish a legal basis
.that prevents war between these countries
The importance of the study lies in the fact that the need to -
establish an appropriate formula for cooperation between the
countries of the Eastern Nile Basin has become an urgent
.necessity
The study aims to provide an analysis of the problem of relations -
between the countries of the Eastern Nile Basin, especially with the
presence of a number of challenges, the most important of which is
the difference in the interests of these countries, especially Ethiopia
and Egypt, in addition to the current variable, which is the civil war
.in Sudan
The most important hypothesis of the study is that the lack of an -
appropriate formula for cooperation between the countries of the

Eastern Nile Basin was a cause of the disputes between these



countries, especially with each of these countries adhering to its
.positions
As for the methods used in the study, the study used the -
historical method to identify historical facts and the descriptive
analytical method to describe the facts and try to understand and
interpret them, in addition to the comparative method to compare
the different positions of the countries concerned with the study and
.the available alternatives for solutions
The most important results reached by the study are the failure of -
the Eastern Nile Basin countries to reach a consensus on the
.disputes between them regarding the water issue
The most important recommendations are to try to find an —
appropriate formula for cooperation through a legal mechanism that
governs and regulates relations between the Eastern Nile Basin
countries, and perhaps this mechanism lies in the Entebbe
Framework Agreement after Egypt and Sudan joined it and formed
.the commission
Keywords: National Security — Water Security — Renaissance Dam
.— Framework Agreement
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Abstract:
This study addressed the monetary policies of the Bank of Central
African States (BEAC) and their impact on economic development
in Chad during the period 2015-2020. The research problem was
formulated in the following main question:What problems have the
member states of the Bank of Central African States (BEAC) faced
since their independence?This main question led to the following
sub—question:To what extent have the monetary policies of Central
African states contributed to achieving economic development in
Chad?The study aimed to:ldentify the monetary policies of the
Bank of Central African States in supporting economic and
development projects.Clarify the nature of these monetary policies.
The study was based on several hypotheses, including:
The monetary policies adopted by the Bank of Central African
States have contributed to development in most member states.
The monetary policies of the Bank are not well aligned with Chad’s
internal development programs.The research used the historical,
descriptive, and analytical method, with a case study of Chad to
address the topic and to show the role of BEAC’s monetary
policies in achieving economic development in Chad.The study
reached several key findings, including:The formation of the CFA
franc zone resulted from the dominance imposed by strong colonial

powers over weaker states to consolidate control and exploit their
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resources in favor of the colonial powers’ interests.The Bank of
Central African States was established to serve French interests in
its former colonies by tying them to a single currency controlled by
France, with the authority to issue this currency vested in the
French issuing institute.The study made several recommendations,
the most important of which are:African countries should not delay
in establishing their own unified and independent currency to end
decades of dependence that has proven unsuccessful, on the
condition that its management be free from French or any other
foreign influence, relying instead on their own capacities.

Key words :politics, Bank, Africa, development
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Abstract

Reliability is one of the characteristics of accounting information,
through which this information becomes unbiased, error-free and
true in its content and reflects financial events, in the sense that it
has a degree of confidence and is useful to users in making
rational decisions. Accordingly, this study aimed to measure the
role of audit committees in accounting for securitization activity to
achieve the reliability of accounting information, and to achieve the
objectives of the study. Previous literature was used to build the
study model, develop and derive its hypotheses. The study
population consisted of Sudanese bank employees who are related
to the subject of the study. The study relied on a descriptive
analytical approach. A questionnaire was designed to collect data
from the study sample. (110) questionnaires were distributed to the
targeted, with a recovery rate of (92%). For reliability and validity,
Cronbach's alpha test was used, and path analysis to test
hypotheses. The study concluded that there is no relationship
between audit committees and the reliability of accounting
information in light of the mediation of accounting for securitization
activity.
Keywords: audit committees, securitization, accounting
measurement, Accounting disclosure, reliability of accounting
information.
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Abstract
This study examines the importance of scientific thinking about the

future as an epistemological and methodological development
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intrinsically linked to humanity’s civilizational progress over
thousands of years. Thinking about the future has evolved from
mythological, religious, and philosophical stages into a systematic
scientific approach since the mid-twentieth century, with its
practical applications crystallizing in what is known as Futures
Studies. Today, these studies are gaining increasing global
significance in light of major transformations that began with the
Third Civilizational Wave (the Information Age) and extended to the
Fourth (the Post-Information Age). These shifts have imposed new
characteristics on the world, such as volatility, uncertainty,

The study highlights key factors complexity, and ambiguity.
explaining this evolution: first, the recognition of humans’ ability to
anticipate and shape the future according to their free will; second,
the unprecedented outcomes of historical changes that reshaped
the global reality; and third, national imperatives that led countries
like the United States and France to adopt distinct scientific
approaches to futures thinking. The study also discusses the state
of futures thinking in the Arab world, which is generally
characterized by a limited interest in questions about the future
compared to preoccupation with the past or the present. This
reflects the impact of cultural, social, and scientific frameworks and
results in a scarcity of rigorous and practically valuable Arab futures
studies.

Keywords:

Scientific Thinking of the Future, Futures Studies, Strategic
Foresight, Civilizational Transformations, Inputs/Outputs,

Information Wave, Future—-Making, Arab World, Strategic Planning.

82



dania.(
goasall Laaf 1.0
Aagal) b allall Jsn Lo ) e el Jutiesall 8 Sls) Sl 2y
Aiide Hlghly Sl 138 e @l diag .ale 10000 ga3 J dael)30 dyloanl)
o 28 Dalaily G (gliaall yelaill o dnsall Liyball ALY ik ol
Vsl Ly iy (JMelyshaad (o el 138 Jaml d8kal) 38 Chla i ehag  Jafficsall
9a dia i) Mg Gale YA g Gaadi aal oy @Y Lt al Gasgig
S Aalall Gpmgiall L))l (e 3831 5SED) (o Jaai o palall O Caaalti
(TheScientific Juiual 8 alall ,Sall cagie diag ¢ cams oaal g .4l
i) Chuaiie dia gecinal 22ld dileall a3liulss W1 . Thinking of the Future)
D iesall Sl ¢ allall 8 Cpliiaddl Ja U8 Gagegandic alall O3 0
.!(Futures Studies)

e dyma s ol Gloll s (K ol adl e el e ¢ il e sl 38
die andll (mail) Lbias Jaih G (Al Coll ¢ e ially sl Gailas
DL s Gl e Slandoleally doalell slgan ehas ¢Liad Lals e 3291 oy
e a1y Al 38l Join clalaia) cavial o e Liagad ,? Galle

Letliac | o)1 & iy 4,5 3 alladl Jiiuse dpnas Caald Laxic 975 ale ) Apanll 23gs 32Y) 3 2!
AMall 0l 5 agoa) Almdal) dpansll sl (i (The Futurist)shiiualls 4o su sall lgilas ) 85
it sY) 5 xS pe¥) Gualiional) (g Zailal) Cilaandl) Ga 32l G e Jifiaaall (8 alall SVl
) 3 Lpand g CulS 0672 Cialy dpnsin g £ (e Aillaal) dple Y1 o s 85 il

o ol a3 38 & ULiY) 13 Alpas o Lale Jiisall dle dyands il 9614 douiy Sy gl Jias Jiially
dle aseias 3YN1974 sle & Cumi ) 38 il By sl G sSall o LS Amanl Alsa o gl 23a)
A Tl 5l il bl 32 o e pllial Jiil

_gmail 20190331330 https://archive.org/details/ montiq

sl s cllbidl Al cilal jall (ol S ) anall 2o bauld) a5 e (5 gaall a3
Sl Jal 5l (8 Apmainall g Apalal)
https://gspace.queedu.qa/bitstream/handle/10576/8439/109204-0002-

) fulltext.pdf?sequence=4

S Ul Galiiea) (e daed) 281500 138 S5y 5

James A.Dator (2002), Futures Studies in Higher Education: Advancing Futures

) (Westpoint: Prager), p. 5.

Slie Ol il ) 8 D e laia¥) o slall o gae alaia) die 53 Jsn g

Nicholas Reacher (1998), Predicting the Future. An Introduction to the Theory of
Forecasting (New York; State University of New York Press), pp. 199-202.

83




Lalal) lgbaadsy sy ABle 3 paalge COltiwe iyl () 48 pally
Ciluh 8 plaa¥ Slels alell Jaall 130 sy of () oo Lo g0l 385 2280)
B))als <aLai®¥ )y g Lain¥ly chusbanally climslong Y1 elale s ccpigall (o Ol
aellevr ebiadllge el e JlacY)
t oY) Lgaal G e ol - dalae desana il oadl a8l 138 g
Cidiial e pal Gl 58 salie @y H3aT B 6K sed JoV) Jaaal e L
) 4oy Bagdiall 48laal iy aiclia o Liad Laily camnd Juficnal) 38 Lie
L i A pailadll 5oy aal Gu (e (u difall (& il o Sl
s LY el il JB saall 1agag cdaadl GQUESH G slgus e Gl
lgaale sl layeals 3gan yie Cgn i<l S ... " il (1990-1922) Caaa
) Al yalally S ol Solas 31 aemsl) HSU (se8) Glsl V)
SN sgd oen ol V) asand) Clasage & QWIS S (Of W) Lol Y ificne
grne @A) sa ol o difinal) IS Al 435y 4TigiS L' 20D
Loyl g illse Jiice) Gy Jificdll

ot Alee o8 Agiae e Adl dgles Cila e dalsi SBI Jaad e Ll
bl () e sas (Anlesleall ) 2UEN Apjliasl) dapally cay 12 Al
aalgll 1 S Gy Blay ae (Libosledl) aey L) Aaghyll Asjlianl) dasalls 1y 50
doganal Gpana e Ll ae Anlady) Gl ) ol clasiial s3gd L el
(Aae Linly LaglsiSy cdnale 1 (psliall Ao giiag Baastia (45135 dae sulage ¢ lyitia
Goman o ity b G ollall O o () ol ilajiasg &l dpsladly
L Laily ccbianilly gajdl) (38 o allall @Bl 2 1) & Gagedepual) Cum
Ul 2o (Lia a5 digne jubs daga ® ailiad )l a3l 138 ey of S

e 2 Lo il Gl i) 8 Yokl Ao laia ¥l a g dall 5ol aal i ubud) ale aaiy
Boalall) A ulud) ade 84 Saa clalad) Coaall A ubud) o le 8 41E ) (2023) O -2
49-28a o, (Cladall oY) sl

1050a ,(Oxdkall alad) la 1g ) mall elaidd Aliinal) 4 JE(1979)cma cuun !

1y S0 ) 95 22all A el Hla Al alladl 5ux3(1985) llad) dae 55l 35 ja J5Y 5 Lpansill 02gy J& 81 2
(058 5 oY) 5 BED oY) sl

Cagyall o S jeatie Blaiud) ) amlal ¢ 8l il dia g 485 30Y) ¢ 6all 5 ) 55 Cand a3
oo N ailadll ol o jueill (VUCA) s G nlSY) cilaldl) s3gd Y

84




asaslls « (Complex ) aailly ((Uncertain)e (padUls « (Volatile)
-(Ambiguous)

1Y) ) e coadl Agn IS Bald @ygyun 580 8 e 58 GBI Jaad) L]
GsS lsal (ya¥) sl 25 LSy iad L Jiftinall b aled) Sl
5L Coall lihaee eha ¢ Y casdll GaY1 Glaa ¢S (EdwardCornish)
& Gale Jatiaall Gilyialy el elyg Gala) adlall Golia (i guad) 2S5

138 Lleyy 2K 5eY) Aol duscsgall cald 1311 LA 56 sanall LYl

By .1964 ple 8 (ayal) 13g] Caends 3. ley a8V 33y dacsfa a9 iy
A0 5aY) Blall deea Z8lS Jadal Calpana) 13a Y )

~hadaedilad] Glaldals lises (il Ghdnad) Gy Gipd (oSl e
2o L lae) 5aleY Shues oailiie) Jashadilly 34Y) ) Lgila e Caeds dugas
cAoagasl) el cilallaiay Calydany) 1 3l e e (Al Lalladl ) les
Jaaling dlificne g 58 (53 58 aily cdtinn Jals ety gy of st

o Loy Andle Lolaialy Jiiasall asiydl) Calpiinl) wiaing % aie ALISH A gl
A ticaal) Lol gas Joall o2a cilallar  Slay 43 138 cagiall Alle g

O A B ST ool e dalall cjlaacla)gug cAA 238 586 eliag

ST g ¢ asall alle ailiad cilajie e Lol GachSEll 138 ai

s gleil Law Ok o eJaing o ¢S (A Jsenall 2aliie il 8 Laland)
Y s il saatl) 13gh LlaiaV) o) (e pe)l) e AdbSal) dilae yalal)
Gob 4 Bkl elliy daaiiall G Lasdls (Bpalaal) Jsall G dualiie CilS e
b 0nS Bl 138 ey (el el Jadse (9 AY) Jsall (g Wlgas g il
Lgelgls Jaall o3 ( glanl) okall & bl adly il e

DLl e Biee duje e Cilajie Caal Bl as, Ly aY) @l sy
bt s of (M al all e laia¥ly alally ) o) ik dDle i3

Jennifer M. Gidley (2017), THE FUTURE. A Very Short Introduction, (Oxford:
Oxford Universyty Press,), p.3.

(3iad ) Aadd 3 gana Ay a3l alle ol ale g (8 Aedie Ll [(1994) i) sS 2,5 !
170 e (RE 3 ) 55 Dl ) pdia

i (ol il 5 ) Gl 33 (2020 )il e Jiiusal) aaliial a5l ol i) e Juatill?
357-3450= a (Dl sl pumd¥) gz sall la: i jad) ) Jiesdl)

85



) Wikl e asd el paladl ) i/ 5 bl (N dnadly dpeLain) mihad
Mgt 2 S aaii€y ald sy Jiftial) (g Uiga agae of oo Sad,  Jificudl)
DY) aae g Geasilly bl e LESH LT asal,
G el o el Jdd) Lagana ) caganll G ey ol pait L
sen Lal dasagall LS 885 Jilie cdad)dl 038 (Bl 8 4 garian Joliviny
alinlaty Jifnsal) (& alall HSEl ) pde @b (hag ¢ ualadl Jlgen ol ¢ ol
dapal) DLl )y gl ) Laad Laily ccaund Lginton A daaaY) dleal
Aalgead Glee aadlly daalall ala ) i3

Slo Waclus ) ails e ol Sl (e Jaaty 22V ) dsle dalag Lkl
Lyl el e (s difiall slis dal (e ALY (ooyall Ly s sale)
pal) Liialy Wlgal (gylias] ol DU &g yuall

skl Badag Al Al pauage 8 Ciat Ll (g i oda Ly duaal ¢
el dipaal) et gAlly (Bl Clahy Balle caall 8)aall Jaall (5 54)
B s 4
Al dklf 2.0
oo Wl tdle e (pralioae cildg dowlidd 480] 2D (e a1 ) oda Liad ) adia
sl Wi ¢ € (The Futures) cdluiivea) asgies 2uaty 5311 L : 5gb «Jo¥! Jlgul
SOl e ) il Ly Cipe 3 Bl LSl gl L gd S
S ot Ol il Cinal ) 8Ll L) Lz sed CIEN I3l Ll
foc¥earl) o2a s e sgn (B gRiaas
duall Lagial) & jlaa) 3.0
,(Inputs— Outputs Approach ) cilsjaall /edasall dliae (e Wiafyy 34w
J<a Al
dgaylal) Aal) 8 Gl gl 4 lae ,(System Analysis ) abaill sl ol
i (DR Jiinal 5 aled) S gy e ) A Sal) Ny Lngal)

11.-10 u= pa ol S S jall:clianll

86



238 (e daalil) il iy cplaial) gaiage 8 el Clilandll sl il puaial)

R B P |

Lyl 2ui<us 4.0

anl lgie U Jglam ey G ) clgaailag Lgiade ) A8LiaY s coda Ly g 35m
Jatiesall asgie calalaind) cp bl Gl ) 2ead I aolillyg oDlef dliny)
deluaS (laall dasgin Gug paalall 2o L Gl alaiel 3)aaeS Ssalll oliaay
o COaall bl (Sl eatl) s jie gl b Al 8yaall Wl Ay
e Vs et Ji L ley clidaad Ghad 13135) any Jaficadd) (o)) caaldl 2l
V) Cayeand ZIEN saall Wl saamtieg Al dalie o 7 gihe Jaficsall ] ol Ay
Mgiiat ) 515 el luhn da sl S bl L) saas

C adinal) asgda sanl. J5¥) Juadll

el Lgalial glae aal DLl agghe (o oda Uiy Jand ¢lgilsie aby LS
o) b Slas oyl amall o JE) 8 (i sesd) 455K 8 giall 138 Y
sha lgduaas ) adlinn Al daalel) Gl Loy Jualdill e )3 disalias s
bkl G mseas ey oo Db bl oda Sl

eadiuall aggdal .1

Ayl elg el Laalie dawlidd Loaliy (AY) doall G (e slgw e Lty 25a
8 Ol iy gl 8 Jaally sealally cialll diejl Glay ey ol

cobly Jeling 4 Glumy 53 yualal) sag ¢ 4badlg 4,813 (3 (hdey (53 aldl)
s alal e Jomg lal) a8 o sa Ll asd o (63 Jaieaal) Liad 5a
panl) dalaad (el 85V dliay 2 asld canly o 8 A3a)Y) s2a g Gluiy)
lgdaay uailly

Gillaaall 4Sha) S il jualall b Glas sas Gl o Gale Sl Gas

of Gl ¢3ad) aleles aS 3aat 6 aga Ll o (ghaiy (3 ) ey danndl
o) ilaad Lyl @byl puxie il Ll sty s ag ' Leae clla)

Lo san el o yili 5 &l oY) o sgie 3!
Holsti K(1995). International Politics. A Framework for Analysis, 7Med.,
(Englewood Cliffs. New Jersey: prentice Hall).

87



A g€ @) e o Sty L Jafieeall Saxin) cildbiiag yealal) cilbidasag
Sy «ulS (oS A yead T Siaall Lol lgilis 8 Lgainy by 5alh

Jie s e of dsill e Sty Sl 068 of daing ol (e Sy cnal
Dlsia gai Ao Glasl) alad e Gy} ABDAe foua ) it ST o @Y 12
NEYES

e o Gy dleliiag dlaiie cilils Aldu e oLl O (e a2l e
Gl Glay 130l 2 Aaa DU dalall o ady oy ccnlalal) oda Jasls o W) conaany
a3 ey S 98 Lo pa oS L Je il lias e Tl 138 o V) clgale dald
WIS 131a) tiasall Jamg Y casne ¥ (53 ualall WIS 131a) pualal ey ¥
el Jelis s 3 gl clila Dgy o) Gals 89 pally ey @31 yunlall
PO s (g Rage Cilasia (3iad ol e

ale & OIS L Gy o ¢ palal) Jiie (gl GsSn Le (il (e i) cLagls]
oo QL) Danig 3sm Vs (oime Glol (Gl MRl (y90 Agliall i (hag Jaifinal)
A Ol e cam aal Glade i (A el Calidg s (ag Al s
shiiaadl) Joty DAY 38 jasa Cey - e G Ll e SISy e
oSy (@laia bl " oJ(Gaston Berger,1896-196)4 s (siule ouiill
Al ) 8y (563 ) ditsall (W) celysll () 83y 98 ualall L oxitie Jiticsdl
Jifieaal) deliva 208 lady) el Jaas Al oo gl oda () <Laguili

gl dae g S« pualall 8 ailelaial dad Gelad] Gealel) Al 408 st yall
Colad S cancall Vg - apdiall Jiftesall isga 4x sl yualal) L Jgdudl)
Wy Joall 038 ualad .8)giliiung (ppeall Llliag (lls sl 5 Gl a1 Joal)
g Bl lsY) Jalas LS cilan o 2S5 Joall 038 Clas o) - lebiinnns 1y
shiiesdll (SN L 5o (53 itandl) Ay g3 2aa3 Al o ¢ pualal) Cililass
Jaiaall .o ") ST Ladie cLila ¢ (Marc Auge, 1935-) as) @ljle il
2 dagall aalall (a)

A2 fan i Yy s sall ol a1 ol Y1 (2008 ) ebegd) (s Oy sl s 4ne Jadise !
40 pa (Caalls o5l il gl gy S ) ) alagll 5 4108 s
*Marc Auge (2014), The Future. Translated by John Howe, (London, New Y ork:
VERSO) p.2.

88



deliaas QLY Jladil (ggan e 35 Al gl odn Jia Latl (e a2l e
Sl Jlos olisiy (3 SEN Cisall Licgh o Jima 055 Y 038 o V] (il
138 il @lsls Jalal LS5 3 age 3l ASEN o LS 1) Lagead ¢l

Ol LS 13) @llay L aball Cuglad dliaslly oo BLED ofy Lo @l ol aaindl)
& Ol alad) YAl gSh) dae gi Cus (e (plall 500k Sealeall ilalE)
13hia) yumlad) @y olai) 1 et Gaalad) e CBLED 238 £ )55 o genll
ciaal) okl illaie yalad) Jaay AT slaily ¢ ualall

Jsdll Gag ¢ @3 Gladll (& clalaial ccalell o) s Jsdl) o B8 Slla Lia (e
JsY) O 8 Ol 138 (e - Jutinal) ol yualall dosill Lliay palall Jeng (53
) alally salall ) palall il slialy Glal) sbad Lol Ak Ge e
bl dea e (Wl o dysaaldll 50 Gliy S 2 Qladly © Jitisd])
&) Llalaialy pualall clidars ae Jalaall 40 33Y) iy (3 ol Jall Al
oSall mar Ve " gl lens (53l (U ¥ Gleg ai Ui ey - ifieadl)
D Jan bl e aSa) emy Y Laie il e

CasgiaS COLEally 1ad) e teludti (aa L ggun Ay

Jutiasall Lap ¢ pilise Gaasete G Sl 85 ua (N HLEY) jaad 2l

LS e yuah s¢d o(The Future) sjeall dxsams difial) (e Lls. Uil
Siaall ¢ Jghaill 138 aadsg . ilialially daall ik ey dlle 86y Ggndll Lglghan
esall clge gy Miad L aall G5 doae (gord man (G agaall jlally Gl
Orsall Cady e 8l (g " palall s b 63 a3l " sp aal o asdl)
(The time yet to jualall aay 23ldll Glall " g8 sie 28, Cunall 3 g0
3.come)

S0 iad . ggall) aal) 138 Ay Jsienall S Cpudiionall (o dpaal) 223
I e daad)... " of (Edward Cornish) (oS 3))sa) (yaY) liadl)

Gyl sas gl il 33 38 5e 15 5m) Al el G Jiisd) LISE)(2003 ) il Oleni gola !
49 o=
153 G (Sl s s ym) (1978) Jasmal) L salill 2

30xford World Power (1999) , (Oxford: Oxford University Press), p.312.

&9



o Dsisal) Agiall L1 Lliall caie Lol ae a3 (o) el (e B
Caseaadll Ll % " a2l L3l " 58 Jiisdld (Eleonora B.Maasini) iuls
+LaY) ")y 4504 (Nicholas Rescher ) iy Ga¥sS ¢ Siya) Ll

3. 4y
dsana (53 Niad L Cupall Guliiced) (e 2l Jaiesall 2al<T oY) 138 e oalaisg
g (a3 Laieg L ams 0a3 ol Gaill e 8538 el il (7 il
S edladl s Y L el o) Js) N al ve s g’ S
2 yalal) oy bl Tas Y Lael Akl 8 55aY) Al iy 4
Jainaall Al Allal Ll caDily ¢ oopnl) alazia¥) 138 JiaeDluall (S5 caitinng
Alall asgialls Laily aled) aggialls Jificaal) Gad ool Gplall .. o (63 (of 2l
o 15038 Al S jma Wgiheay (gyan ven Jificaal) 31241 pe Jalall (o LS o
O uale Gulias (51 00 A je ait by Alle DS Aglaiall LK)
A dadaall & QI el Ll clhegange c2a) diial) ) (e p2)ll e g
Yy dugall) 4y (385 o lale aSha) o - e « uals ¢ ale b)) sl
By palls Bale olliSy (Lol abdag o Jany «

axfice e Sl oy Jaiesall () asliy 48 Liadls @yl 1o 0580 dals (pad

128 (paiae crmna Gun ¢ oall i) 255 D) e Jle 58 e (gasag
ailoyy Jiisall 58 (ladYls 4D Aule) A gheee afinall..." 1) alghy ajlicedll

Ayeal anlabs ming (2 g el GlatYly 4S5l cactaly cojpaciy coagg

Lo (58l (58) datieadl) & )inaly chne (laai] £535 A yaall oinlly . ainsall Sifaa]

Tl 1 b

191 Lm0 83 Gans sdeaa iy S 30 53) |
? Eleonora B. Masini,op.cit.,p.24.

®Nicholas Rascher (1998),Predicting theFuture. An Introduction to the Theory
) yilall a2l gy o yad) Sl Alae " pualall 8 ) il Ale (1977 ) A1) 25eaa
38 U= Jul S5
Sl 5l el 38 el hae ) sl o shell 8 Abiesall 2 Y e (2002) o)) 3 25 5
) 33 oo, (Rl
e o 0l Mt e S, s AN a4l e 23l (s 116 Gt 8D e sreme SShaall (S5
128-127 o pasiis ,49923=ll Sl o jall Al [ Sl il 2
105 G (el alall 13 s 5 ) LD dliitndd) & il (1979) e s

90



e s i A ) agal) pibiesdll 138 e ol miy of masall (0

Aol Sl o gualall 8 s colay) 5adl aall c1DY) ) gilias
Caa Gun Ll 350 WS ¢ (53 caumgl) (8IS syl las) of Sl Al
O3l M2l ¢ pumar A lailly ¢ oame A Ll olat . adiinsy (liila
5 i) Galy i) g it G (58) QL) (a8 Gy e b (62
al ) eitinna) 18] S lady) Gl e )l oy T L)) g (g3
o e Al el 3 e sl aead (oS5 LS Ll pand) daalic (g0 Jag
Seblat Gl o Qs (59568) Aabl) pans yondll (g dlaally maaall Gpuanlial)

63 ) g

Ol e Jle ok S Dgall) atllyy Jiiesdd) @] andiy A0 Ealill e Ll
Cabagil) 13 Jiad . (Myopic Concept) jlaill sl Sadis asgie ey 4V 128
@bl asd olyial 3ae gloill o tdlsell daiie dils) ooy Je aclun Y
salll ey (sginn Ja 5 (e fAuil ) 3850 0da CulS glgw ¢ pualall Cilidansg
abeis Y ol alas Lo Oy 98 ol Bualiia (lanail b alal ) pais 3l cAlild
Clajia oo daalill desiially Al saliadl &5 Gy pualad) Glasy 525 Glas!
Y o3a

@laall byl o (0 cAugall) anllay Jaiesal) o sgia @l e saaall s2aldlg
€ diinall (glanll asgiall a3k s deledss addes .2tV ls (s2a¥) i) 8 4l
bl Cpsmslid Gfinalds of (323 Cudaiband (BB el Adieal) ST S8 ¢l
(e Adfige 20a7 (B aga il i o Gag c@lmall opshai Jabe e L) ae
G oS Lo ) i) e o SN Arals g8 5V e Ll i)
(O3S Lo ) aldal i ccapdill dualis 5 g8 Al oo Ly oaldl)
Al oy ¢ bl agSan Gl dans Jo¥1 ghnn" 2l 13 sl ) (6
P e 05 o ) ol

Al juadl !

) Tl ol i ) dalall "y ) sl sl 2
https:/www.bologh.com.esteraha/and OwBn/m

28 U (Cpdhall alall a1y pa ) ditesall 5 (s (1977) G5 (laiband

91



Olast) JS O adgis gl 028 gl ) ¢ ladll Baa deal jSiall caemy
Aoy ) Sl alles (bl ISl e ) S Alle o B Qe e il
M (sl Y Lin) il gl) Jaail alles ,(ualall 8 250 (el

G lgall (ol adly ey Baias dfaa ¢ Jlaally 51)) (e JS (55 iy
Byilad) GlInCy Laagiall Cladiaadld . Lol alad Jia §palaal) Claciadl Ja lalis
ABBS 8 deeaty adaly iiees dagly codlel 8 0)Sh 0 LS ¢ e pagil) (33)la
Flal Llaall Gliuds Clajie Ciplagiy Ll calal) Sl 6 Lealas)
cg)lan]) LGl dagana
dogeale (55) e an Al el Ll gb cdilanally sabiall Cladinal (o Wsu Ll
el ol (Jitiadl) OsS Le e (ald)) OIS Lo dpat e ) 5o
Linals Lgagns JUidl) inas pualall o oliSVy oalally il (g pan
5185 L) i Y cilaainall o2a (6550 o3 Jia Ll O 2w Asbal) 4l
sl U Shasws ¢lgilacing Jaly daieaall ) SLaiV) 288 i (ggas s s (e
lelidine delia o (o dashil pualad) Blass (g () djliand) Lgnlanuly
A gl
@ pre LIS jdat ng ¥ L jualad) o oS bl il )
dpalis LSk Talaif (8L IS Laily cund Cladinal) (ans (5o Jienalls
o) had) S5 Ly ¢ et Aralall 03gh L Jiinall Jolad el 5UY)
e ol coaginll dlle 8 Jsn 4 Al Gl (e lasi e cBaiall (s34l
Cael Gl 8 ) s an clgiallas Alglas 8 CleSl) Jpemn Ul

Y canna iy b ol e cBlagl o) Gla oy S gl 13 s of e
A o) 2S5 ol Ay LAY Gy B oy LlSe) pae 8 (hag pdlal) LS i
Iacglasd) sigailly (gall wdly | (gliasdl eliy¥) adly (o Cilsat Cilading
@lasll jagilly gall adly o i) Al Cledinall o Wpe (0 pSall o
lal e e A3)lalls Lanpall patl) Slia cellly auitig L gylmall el V1 adly )

g gVl

235 G oS3 G ydan (5 sl g oo Sas!
‘o‘)s..)é..\u‘)m’é‘);.'mn Léd@..d\z

92



Sl Lexie 1(=1936) dkal) aila el Sl s g Lyatll oda e
astally Blianll sl b Cseiia Ggalusal) Coall OIS ((A5Y1) LY Joa allal)
@ I Lg sl culS L (Jilaall ) lajallae calise Lopbud & oileld (:Sliag
LS Lo (ads e 065 2S5 (V) (ageliagls) Leloagh of vow ol gemall il
Aagis L sV el doyanl o2 g5 1 ASEN LA) Lilgao sie ade (151S5)
gra Alls 8 Ll 0585 cJgall @ ey ccagadl) o 1a (laill e Bias dad)ls
? g Alls Ly

ol (2l ) Hoasi dlld ol aaiaal) 13gd (gluas) adlsll o) Jsill e S

S 38 Al ¢ ualall Alian (56K 8 pualal) o LaSh L LT Glas 095S; 8y pualls
S e e iy Yol ol aliy L Gilayiad . pualall dlas il
2 gl O (50 adles . ifadl) (8 (glimall daily 2aa3 A & ¢ yualal
(alal ) cacina) cpiall maal ) caganll b ¢ o (gliand) ol Y]

o s Gla 13y el alally sl calal) o ) &5 Ledie Liagead
Rasad o casanll b ¢ Gy A8 jaell ey (lmall £l N1 LTSl Copel

a5 . akad die Ll aalaly Qead¥) Jitesdl) sl S jualall 3 51Sa g glas)
Sl asitll Goph b sild) el Laxtiall ol ol s

By Bably ducly A3y (385 (Ao g ¢ palall Lie g ol N1 of dnludy) dpail i

& Oy ebanl atll e Ba) A IS Ll LY Uayd aey cdialag
Daud gatinall el M oami Tl 138 slissl ol Lo i Cagepall Jidfnall
Dbeiad dagads () (53 Ly gl delia )la lall &5 ey ¢adlas Cililasd
galladl daxd Calasll 13s Gllaes cilajie cidagil i (58 oAl (e aliiuss
Al ¥ ALY G e gl anal) el Gnll) 2S5 aal) 138 g
Aag Lol Gl (Allg cagenll pady ol aoje allad) 138 Ganlaiy alleal ddas o
lebiinn oyt Al (& (Aol s3a o moaall bylae waa3 Slo L
somllan aal e cagylll ol 8z as o AaY) sda s off @lld Ldada jUadY

290 U= (G54l s 5 Rl B o) dgal sl e il (a3,(1999) s sMhall 2l |
Sl A e ) ol dlile das i alaall (g sl i o 523 ,(1994) 35S J g3 U . 2
(s

93



(5¢) et L LoLdjliia Lilgde Jalgad Alans diticsal) 138 3G of W) cJsY)
@) s Lo el o a Y ()ne Ban)ls (o8 Jiind) 130 JSE5 b Ko
A agalliasy sal) 5] Jalati um )l (558 (bitiens) (<35 o 50 painae
O ediiall 8 S8 Y ) Lo Bagud anal Al clelag)) el (gohati e
oo 02 L Sa e o 3 el Slesia) sad g3 e cdlie Al S
e & Sl e uelin 0o 1. Yy s dallias Gloca 3iS 4 Sk L)
sl o3a g a0 Lo Gaiat slgad g Ll e 3 aill o annals 4S5
e ela L Gas )30 due i (e daalid) dAaalll CSY) e ) Jaaty
W ety AYIm Y " G B e G a2 S0 i) asses ez )Y
2 Jsfteaal) Jilay ) JSag .. yealal)
(el Gl Llgs L ¢(1965-) Dad) dl e S Gl clea (lud) 138 Ay
5 Bygpalls Gl Bl s of -t ) led capaS Ly ) Galas g
e el ) Biyha sy o g e 0 W 09 AT s (53 sl
OV Y el cad o a3 Jiiesall L iliise s (S (pla) ualally oaldl)
Jeai 0l cad) Gladl) 5o Loy - b ol - Sb o s Y cll) b o oyl
1 danlly Syl V) 4

DAY 5gd olgw 02(2010-1935) snlall yle a2 ¢ opall Saall caliag Y
Jeall o Siag daVL i Ly pald i ple W 05 o " 1) e
Polpiale o ity Byaala (b lbitess a3 of ) Aalay o (L)

Laagaad cialls ddlia (raline co uad Wlsas (5550 228 o} and) (3 38
s ol gl ey pamall 138 1Y) clgae s Y bl ol @dlgll Sibilara (g
@laall sl Gsn Lags Joa3 Y gl adly cilajia o 2k 03gd . lal
sl e dersg )Y 5ol e @lld gl aciaall 138 ilgh Laxie Liagad «3adl)

il e 13 plall) 2020 g paal) & 2l ;o sall Jiiad) Gl pin) (2001) (s seandl anrl ) !
Ao (AoAYL daal Y5 nulaal) Slud jall S e

sl ol 112

https://www.asfer.org/doc/workshop/005.doc

135 a0 S3 o ydeme all (S50

104 a0 S3 B Hhas maa Gun

94



Duss clgia aliinY) (Ko 1 ¢ Bpualead) A gall ALY anl 5yg8lains 4 ja3 aaig
- Sdglly 2gall
@ Juad¥) Jitiall Jal oo palall Liess cli) daga O (95 ¢p38 L asun by
KA (sl g/l AKE) ana Ll Ui (2 gl Glld daga
Al pe (385 ey L Jaieaal) ) Wby 1Sa ¢ Slat¥) mllal yualall/ oaldl)
Bra deal Job Niad L gluy) 13 Jie o0 Slo S5 A Ablaal (g5
s\l 43 Y gl Ay Ay 3 gl el (L)) oS Al o - e
oo Y US 13 1 g Uyoass” andlal abigaty giniall Gaalsad) Jls sl
Daeall 5 g ¢ Aoy dpa g S b SSatll ki Wl V) o Ll Ay 3 oSl
g yrall caipdll Jlpiall Cady (gl 1aa g 2y Ll ) Wides @lld ¢
ast Y cJaaal el 1445S 8 (Andre Beaufre, 1888 —1972), s 41y
25k Byaase (8 anlad) daladl o) " sadsis pusal) Gaan (8 laidld alyl) sal)
53l B2l dsjael) b Jiaial) Slady) Jalall sa Ay 4 Sall Lgafilaly 40a)
iy I slaially Jeall 8303y 15 Ljtaal) 350 Ladie Ziald jlsall mosai e
3 clialaad) (e bkl 4l g skl

lsng- o29my oan G Lo tliageady GladY) O (i ) S5 13l
g s @A e gl Al (SRI(5 B Gag) (Slell el ] () Lile)
b i)
Mgl eyl deny A D g8 caria Crencdie Al M) Jafied) o (5539
Cusepall agiall Jagan ) sy oaen o Gagdannio Abay dalie g (e 48
dacgunge A ) a0
Jso 3 abifis delion 3 (L)) 50 cOgpals e Cpall o XS5 0y935
o Jie gleedibal (B Gfinld) G aging 5l 1dead S o il ")
G Qg hall 8 ag L daelal) Lhads Lehlay Al deball Laa Jegy 5ol

' Chac Hang Chee (2023), World in Transition. Singapore’s Future, Singapore:
Scientific Publishing Co.Pre. Ltd.
A Gl s e il Aliis (555 (1983 ) (Aol s 2eaf 2
65 U oS3 G sdean chaaall sie Tauld) ae e S
104 Ga oS3 G yhas a s

95



ale 5% o) S W dbay Chgeat puny () L) (o DB aus
dilagal o (8 sl (e gg DlanY Clsdl g (b L) ¢ LiagY)
Ll s b allaly

Aliay aal isall delim b L) g e asBI IS5 o g5 4dey
delia o e pe )l e ¢ pualall delia b Yl )90 e Cunal) GlIN Junl)
il delial agai ) oo el Bamy dug) (385 e ¢ ualad)

22 o) i Y i) delia b Sl el ol o o ast o) ay
Ae i) 45135 dae gungall iliniall Glb de gana G e Jiae 25 cdeliall
o ol n Laily cditivnall slatl pualall A5 el sl Gl cjigalls
pand bl 55N e ) 4 daaly Al 55 (e Bl ¢ Jand) L)
utiaall delial Land AV lgcand dulany) cilajdd) Caidagig oyl o3
gl (S3e juafiy (hatiall 028 Jane o IS L i a3 ¢lagly L2l
lgac gy il puriall 03gs dgentall Lo tJ)gudls L Ledlalaig by il duc g

Al Bylasedl 7)la Bale (55 A (@lgl) el Ay pam gl il yiially da
(i) ) & ey (oraled) (e Biadd) ilalaiVlg ¢ yualal) 5kl cillasallS
NS il ) ol Lgilajie a1 pealadl (S0 Glaal) GlliS
s ¢ palad)l (& a8ll ye Gl el e Dl 1aa cdalgall g pally Ll
Gililaae Slaladl jlue S8 aga il o cdiye ) BaY Llgas xie (gshan
(il e gsl) 138 e cedlfindl Gluhy oGl i) 523 yualal
( Black slasadl Zaadl i (Wild Card) dia siall 8ladlS sastie Cilsed

2 Swan)

A0 pae 83 G s 05 A5 e ) s !

el i a2 s 3 Axd il e Claal) Gle ) s gl dxad) (2008) s ags U saad 2
L0586 p slall gy pall i

O LS (e alsm Sl padi s 5 e AShiny e 85 2y Balal) (o iis gl 4l e s 5l QG e
e guall a5 jals &l i Y Uleay 31 La oSy ol gl 8 agle (1S Laa a5 ST 5 400 i Jif alaas
Sl s 2y V)

&pﬂ\@;ﬁ@»a@ﬁgum\n;gﬁ‘xj\g,s%&_oﬁﬁaﬁnoi o (2 sl

BB e laial] b Juidi Ll 138 5 U8 (e g pai Sl e Y1 (8 L3S 5 S jeans Lld e sanll
Db LS lasliall i s e G jale 0585 Lild 3]y lie W1 gue (B 48 Y Le 33l 8 (5 A

96



dnaal e Ji Y Ll o (gohani A Al i) dayy S Jilaallg
leleny ) (Mental Images) duadll jouall je0 sy due gasall il puiiall
2ol Lgild (ol (pls eha AT ) adine (e Lgnlily i) (e Gl
Lo diicnal) gl ¢ pualall f ¢ bl Cilaain ) EDE Gladinall i Lo
Sl ) ) s ) adinal gy a8y B geall 038 ians 3G
dal e yalall & olay) Jaad) ) sl alall b Gaad) cilllaia ol BlawsY]
gdiall JadVl (i) delia
Ot Siad . 1aljie Lelaial gl o3 g8 O tinal) sl onal clayili ol
o oyl (e ni " s (James A.Dator ) jgiheass ¢ SpeY) il
Badse jgea o agemns gt Bl jauig bV lgleay 3 dadl gl
Aaalil) ¢ pgSolud Aoy dnbd) Talail) by (S GllXCy flaye (g9 (o (Jifineall)
g (g0 el ol Bypeall 02 i ) acinalls ¢ geall s3a e

3 V) et Y el ) a3 Jadlld L oDlel Al 8 ¢ 5l cpa (i
Oe ol Ay i 25 e calal e Jaall (g33n dhsee Al L)) sl i
calia ) (s . dac ginge diia ) AUl o3a dang ) a3 ol
oo b gisall ALE e Lial yae dgdiall Jiicaall iy ¢ sal) delica 83))
Ol (e " cimia Cuen 35 LSy cSilae Jang 31 5o llad) 1aa S ol (o
V) Bl 3 a diial e lglany ) Bgeall i€ 1Y) Langaad Bae )
P assll sl i g nlall (L ol
psgie e asghe e i 5¢d (Human Choice) slusy) sl 8,38 e Wl
Dbl 138 oty Dy (e el (g dic g - Juficnall Lia 3] ) peall
35 6] Lasws lgilaias lelgs alladl oo Yggue plady) das ) (ks (53 58
P lgd Castre ) g AiSan ) Aldina (e dienall Jea digal )

Aadall 805l el saall Axad) gy Ciy yell i (e N3 " Ll Ao 5 alal aiise Coraa Lile
U P HERWRY
' James A.Dator, Futures Studies in Higher Education, op.cit., pp.8-11.
_DJSS (3 Jlas Qiaa Cpea 2
*Wendell Bell,op.cit.,p.175

97



Peter C. Bishop, 1944- s jin Siye¥) liaall 25 ¢« AY) 55
Laal e e 4] B (i) delia b SlaY) LA g0 dpaal()
iy Lo ) b el mumgily L gl Qe Y itesall o @y il ) i)
DAY g5 el shay LS Capumil) gl aild ¢ QLA dpa iy QIS 1] cglas)
Al sdgs azty ¥ OIS 1Y) Ll L Jladl e dale adk 38 Lo gl didee Jgud Y (53
2y el ) ot Aleansy Hlds Y Slal sgd

s dlal o loll cillaal e daad S o o e 13)y ¢p08 Lo soun g
aie a6 cleia 0585 O A (o)l Ly coludy) 63 Liysma O
S eald) Hyem i Y jsaa o o 2 Y i) o By s
ade Gl Glill jseal 1315a) and (63 Jiinalls . Gjlias 40 i Laily ¢ pualal
O 13 e Vs Olasll ey cSLally (V) Clasl) Cus e V) Diiene 203 Y
Sl ey Al Lo Vsl aailiad laill ge il 4ld cuna
SV il ¢ )< of A VI LA lias]) aipals e Slad cgelil
oy 3 (s LT Lagd itidl) pgd pre ) Boel ¢y Jaud

a3 e plady) 5ol 1ase Byluas Bhal Jisall @jol acay Al Lasg
& sanlly alall ALY luajd Cilags e caibiand ailalio IS wlal Lol
o palally alall 13ana asldll Lol AV (bjlias cdagdi Lia (yag - 2nls ¢
9 Aol (diialld Ladalay 3y By ¢ Baaate 8y 5 cducly Ll d15) (395
39 Esn i) il 55 LS L aalY g 508l Lpall.. s 531 Jladll
Calaa¥) Jlae .l i ys€ 3)50) Jsis WS ¢ 5l % (H.de Jouvenel ) Jsisisa
> aYs cllal

2330 by cglmall slinas b (M) (goalll olinas cdiinnall psgia ) o3 2lguss
Sl V)Gl ) g5 Las + GIKE) Lsgie il

"in: "whatare Futures Studies? “Peter Bishop (n.d),
https://www. Futurecanada.com/ whatarefuturesstudies.htm/
2 1 -
Ibid.
3Wendell Bell,” What do we mean by Futures Studies”, op.cit., p.3.
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authority gap between the high control board and LCBs which leads
to weak supervision of the workings of Islamic banks . The
research recommends re—structuring of LCBs in order to serve the
whole goals of society and not the partial goals of Islamic banks .
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Abstract
This paper explores the concept of interest—free banking as a
transformative pathway toward establishing ethical and inclusive
financial systems. It examines how Islamic banking principles,
which prohibit the charging of interest (riba), can offer a viable
alternative to conventional interest—-based banking systems. The
study employs a mixed—methods approach, combining qualitative
and quantitative data collection techniques. In—-depth interviews with
industry experts, case studies of successful Islamic banks, and
survey—based analysis of financial performance and social
outcomes were conducted to assess the impact of interest—free
banking on financial inclusion, ethical business practices, and
economic stability. Key findings indicate that interest-free banking
promotes a more equitable distribution of wealth, reduces economic
inequality, and encourages social responsibility among financial
institutions. The study also highlights the challenges faced by
Islamic financial institutions, including regulatory barriers and the
need for greater public awareness of the benefits of interest-free
financial systems. The paper concludes that interest-free banking
holds significant potential for fostering a more inclusive, ethical, and
sustainable financial ecosystem, and recommends further
exploration of policy frameworks that support its global adoption.
Future paper should focus on the long—term impacts of interest-
free banking on global financial stability and its integration into non—

Muslim—majority economies.
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Key Words:Interest—free banking, Islamic finance, riba (interest),
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Introduction

The global financial system has long been dominated by interest—
based banking practices, with the charging and payment of interest
(riba) being a central feature. While this system has provided
significant liquidity and credit access in many economies, it has
also been linked to social inequality, financial crises, and a lack of
economic sustainability. Riba is viewed as exploitative and unjust,
as it generates profit without contributing to productive economic
activity. This raises questions about the fairness and ethics of the
current financial model and its ability to foster inclusive economic
growth.

In response to these concerns, alternative financial systems have
emerged, among them Islamic finance, which operates on the
principles of fairness, transparency, and risk—sharing. One of the
foundational principles of Islamic finance is the prohibition of riba
(interest), making interest-free banking an integral part of a more
ethical and inclusive financial framework. Interest-free banking
eliminates the exploitative nature of interest, offering financial
products and services that are grounded in social justice and
ethical principles, such as profit-sharing (mudarabah), cost-plus
financing (murabaha), and leasing (ijara).

This paper explores the role of interest—free banking as a pathway
to creating a more ethical, inclusive, and sustainable financial
system. Specifically, it investigates how interest—free banking can

contribute to financial inclusion by providing equitable access to
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financial services for underserved populations, particularly in
developing economies. Additionally, it examines how such a system
can promote ethical business practices, economic stability, and
social responsibility.

The paper question guiding this study is: How can interest-free
banking contribute to building an ethical and inclusive financial
system, and what are the potential challenges and opportunities in
its implementation?

This paper is structured as follows: Section 2 provides a review of
the literature on interest—free banking and its alignment with ethical
finance principles. Section 3 outlines the paper methodology used
to explore the impact of interest—free banking on financial inclusion
and ethical business practices. Section 4 presents the results of the
study, while Section 5 discusses the findings in relation to the
broader financial system. Finally, Section 6 concludes the paper,
highlighting key findings and suggesting areas for future paper.
Literature Review

The concept of interest—free banking, often referred to as Islamic
banking or interest—free finance, has gained significant attention in
recent decades as an alternative to traditional interest—based
financial systems. The foundational principle of Islamic finance is
the prohibition of riba (interest), which is viewed as exploitative and
unjust. Instead, Islamic finance promotes ethical business practices,
risk—sharing, and asset-backed transactions to ensure fairness and
equity in financial dealings. This section reviews the existing
literature on interest—free banking, its alignment with ethical finance,
and its potential to foster financial inclusion and social

responsibility.
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1. The Ethical Foundations of Interest-free Banking

The primary ethical foundation of interest—free banking is its
commitment to social justice and fairness. According to Islamic
finance principles, the charging of interest on loans leads to the
exploitation of borrowers, particularly those in vulnerable positions.
This concern has led to the development of Islamic financial
products that promote risk—sharing rather than risk—transfer. In
contrast to interest—based loans, where the borrower bears all the
risk, Islamic financial contracts such as mudarabah (profit—sharing)
and musharakah (joint ventures) ensure that both parties share the
risks and rewards (Saeed, 2006).

Islamic finance's ethical foundation is further rooted in the principles
of ad/ (justice) and /hsan (benevolence), which guide financial
transactions to benefit all parties involved. Studies have highlighted
how these principles contribute to more sustainable and socially
responsible financial practices (Usmani, 2002; EI-Gamal, 2006).
The prohibition of riba is central to these principles, as it prevents
the concentration of wealth in the hands of a few individuals or
institutions, thus promoting economic equity.

2. Interest-free Banking and Financial Inclusion

One of the key arguments for the promotion of interest—free
banking is its potential to foster financial inclusion. Traditional
interest-based banking often excludes low—income populations,
particularly in developing countries, from accessing financial
services. The high cost of interest rates, lack of collateral, and rigid
loan terms make it difficult for these individuals and communities to

obtain credit and improve their economic standing.
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Islamic finance, through its non-interest-based models, can provide
an inclusive alternative by offering financial products that cater to
the needs of underserved populations. Paper has shown that
Islamic microfinance, for example, has successfully provided credit
to low—income individuals in countries such as Indonesia,
Bangladesh, and Morocco, enabling them to start or expand small
businesses (Zohir, 2001; Rhyne, 2011). Studies have also found
that the profit—sharing model of Islamic finance can enhance
access to capital for entrepreneurs who lack traditional collateral
(Warde, 2000).

While the potential for financial inclusion is evident, some studies
have questioned the accessibility of Islamic banking for the poor.
Critics argue that the cost of Islamic financial products may still be
prohibitive for some low-income groups, particularly when
compared to conventional microfinance options (Beck et al., 2013).
Furthermore, the regulatory frameworks in many countries may not
be conducive to the growth of Islamic finance, limiting its impact on
financial inclusion (Ahmed, 2011).

3. Interest—free Banking and Social Responsibility

Another significant aspect of interest—free banking is its emphasis
on social responsibility and ethical business practices. Islamic
finance promotes the financing of projects that have positive social
and environmental impacts, with a particular focus on avoiding
activities deemed harmful or unethical, such as those related to
alcohol, gambling, or weapons (Igbal &Mirakhor, 2007). This
alignment with socially responsible investing (SRI) is another key
area where Islamic finance diverges from traditional banking

practices.
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Studies have shown that Islamic banks tend to engage more in
financing socially responsible projects, such as infrastructure,
education, and healthcare, compared to conventional banks
(Mollah& Zaman, 2015). These banks also tend to invest in long-
term projects that contribute to sustainable development, thus
aligning financial goals with social and environmental objectives
(Khan, 2010). The ethical focus of Islamic banking is not only seen
in its investment strategies but also in its operational models, which
emphasize fairness, transparency, and accountability.

However, the integration of social responsibility into banking
practices is not without challenges. Some paper ers have noted
that the profit motives of Islamic banks may sometimes conflict with
their ethical obligations, particularly when banks face pressures to
maximize financial returns (Hassan & Lewis, 2007). The challenge
of balancing profit with social responsibility remains a key issue for
Islamic financial institutions, especially in a global financial system
driven by competition and short-term gains.

4. Gaps in the Literature

While there is a growing body of literature on interest—free banking
and its potential benefits, several gaps remain. First, there is limited
empirical paper on the long—term sustainability of Islamic finance as
a tool for financial inclusion. While studies have demonstrated its
success in specific contexts, more paper is needed to assess the
scalability and impact of Islamic financial models in diverse
economic settings.

Second, although much of the literature has focused on the ethical
foundations and social responsibility aspects of Islamic finance,

there is limited exploration of how Islamic finance can be integrated
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into existing financial systems on a global scale. The practical
challenges of implementing interest—free banking models,
particularly in non—Muslim—-majority countries, remain underexplored
(lbrahim, 2014). There is also a need for more paper on the
regulatory frameworks that would enable the effective integration of
Islamic finance into global financial markets.

Finally, the role of Islamic finance in addressing broader issues
such as poverty alleviation, wealth redistribution, and environmental
sustainability needs further investigation. While some studies have
touched on these topics, a more comprehensive analysis of how
interest—free banking can contribute to these global challenges is
warranted.

5. Conclusion

The literature highlights the ethical foundations, potential for
financial inclusion, and social responsibility aspects of interest-free
banking. However, significant gaps remain in understanding its
long—term impact, scalability, and integration into the global
financial system. This paper aims to address these gaps by
exploring the potential of interest—free banking to build a more
ethical, inclusive, and sustainable financial system. By examining
both the benefits and challenges associated with the
implementation of Islamic finance, this study seeks to contribute to
a deeper understanding of how interest—free banking can pave the
way for a more just and equitable financial framework.
Methodology

This section outlines the paper design, data collection methods, and
analysis techniques used to explore the role of interest—free

banking in fostering ethical and inclusive financial systems. The
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study adopts a mixed—methods approach, combining both
qualitative and quantitative paper methods to gain a comprehensive
understanding of the subject matter. This approach allows for a
detailed analysis of the theoretical foundations and practical
applications of interest—free banking, as well as the exploration of
real-world data and case studies.

1. Paper Design

The paper follows a descriptive—exploratory design, which is
aimed at investigating the concept of interest-free banking, its
principles, and its potential to promote ethical financial practices
and financial inclusion. The study is exploratory because it seeks to
understand the underlying mechanisms of interest—free banking,
while descriptive because it intends to provide a comprehensive
overview of the current practices and challenges related to this
financial model.

2. Paper Questions

The paper seeks to answer the following primary questions:

. How does interest—free banking contribute to the promotion of

ethical and inclusive financial systems?

« What are the key challenges and barriers in the
implementation of interest—free banking in different financial

environments?

. How does the application of interest—free banking principles
impact financial inclusion, particularly in underserved

communities?
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« What are the social and economic benefits of interest—free

banking for individuals and society as a whole?

3. Data Collection Techniques

To address these questions, the study utilizes a combination of
primary and secondary data collection techniques.

a) Primary Data Collection:

Primary data is gathered through semi-structured interviews and
surveys with key stakeholders in the Islamic banking and finance
industry, including:

. Managers and executives of Islamic banks

. Policy makers and regulators in the financial sector

Academics specializing in Islamic finance

. Clients and beneficiaries of Islamic finance services,

particularly in underbanked communities

Interviews provide qualitative insights into the perspectives of these
stakeholders on the ethical implications and practical challenges of
interest—free banking. Semi-structured interviews allow for
flexibility, enabling the paper to probe deeper into key issues that
emerge during discussions.

The survey is designed to collect quantitative data from a broader
sample of individuals and businesses who have experience with
Islamic banking products. The survey includes questions related to
the awareness of Islamic finance, the perceived benéefits,
challenges, and overall satisfaction with Islamic banking services.

The survey aims to capture data on the social and economic
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impacts of interest—free banking on individuals and communities,
with a focus on financial inclusion.

b) Secondary Data Collection:

Secondary data is collected through a comprehensive review of
existing literature on interest—free banking, including books, journal
articles, reports from financial institutions, and policy documents.
This literature review provides the theoretical foundation for the
study and helps contextualize the paper findings within the broader
discourse on Islamic finance, ethical banking, and financial
inclusion.

Additionally, case studies of Islamic financial institutions that have
successfully implemented interest—free banking practices in various
countries are analyzed. These case studies provide real-world
examples of the challenges and successes associated with
interest—free banking, offering valuable insights into its practical
applications.

4. Sampling Strategy

The study employs purposive sampling for qualitative data
collection (interviews and case studies). This approach allows the
paper er to select participants with specific knowledge and
experience in the field of Islamic finance. The sample includes
Islamic banking executives, policymakers, and academics who are
well-versed in the subject.

For quantitative data collection (survey), random sampling is used
to ensure that the sample is representative of the broader
population of individuals who have interacted with Islamic banks.
This ensures diversity in the responses and allows for a more

generalizable analysis.
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5. Data Analysis Methods

Data analysis is carried out using both qualitative and quantitative
techniques to address the paper questions and objectives.

a) Qualitative Data Analysis:

The qualitative data obtained from semi-structured interviews and
case studies are analyzed using thematic analysis. This method
involves coding the interview transcripts and case study reports to
identify recurring themes, patterns, and insights related to the paper
objectives. Thematic analysis is particularly suitable for exploring
the subjective experiences and perspectives of stakeholders in the
Islamic banking sector.

The analysis focuses on:

« Understanding the ethical foundations of interest—free banking

. Identifying barriers to the adoption of interest-free banking in

various contexts

. Exploring the role of Islamic finance in promoting social

responsibility and financial inclusion

b) Quantitative Data Analysis:

The quantitative data collected from the survey is analyzed using
descriptive statistics and regression analysis. Descriptive
statistics (such as mean, frequency distribution, and percentages)
are used to summarize the demographic information of survey
respondents and provide an overview of their perceptions of
interest—free banking.

Regression analysis is used to explore the relationships between

variables, such as the impact of Islamic banking on financial
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inclusion, the factors influencing customer satisfaction with Islamic
financial products, and the perceived ethical benefits of interest—
free banking. This analysis helps to quantify the effects of interest-
free banking on various social and economic outcomes.
6. Ethical Considerations
Ethical considerations are central to the paper process. All
participants in the study are fully informed about the purpose of the
paper, the data collection methods, and their right to confidentiality.
Informed consent is obtained from all interviewees and survey
participants, ensuring that they voluntarily agree to participate. The
data is anonymized, and all personal identifiers are removed to
protect the privacy of participants.
Additionally, the paper adheres to ethical standards of integrity and
transparency, ensuring that the findings are presented honestly and
without bias.
7. Limitations of the Study
The study acknowledges several limitations:

. Limited access to data: Some Islamic banks may be

unwilling to disclose sensitive financial information or discuss

internal practices, which may limit the depth of the analysis.

. Geographical limitations: The paper may be limited by the
geographic focus of the case studies and survey sample.
While the study aims to gather data from diverse regions, the
findings may not be fully generalizable to all countries and

markets.
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. Potential bias in self-reported data: Participants in
interviews and surveys may have personal biases that
influence their responses, especially when discussing the

ethical implications of interest—free banking.

8. Conclusion

This methodology section outlines the mixed—methods approach
adopted to explore the role of interest—free banking in promoting
ethical and inclusive financial systems. The combination of
qualitative interviews, case studies, and quantitative surveys
provides a robust framework for addressing the paper questions
and analyzing the impact of interest—free banking on financial
inclusion, social responsibility, and economic development. The
findings from this study will offer valuable insights for policymakers,
financial institutions, and academics interested in the potential of
interest—free banking to transform the global financial system.

6. Results

The findings from both the qualitative and quantitative components
of the study are presented below. These results explore the impact
of interest—free banking on ethical practices, financial inclusion, and
the social and economic outcomes of adopting such banking
models.

6.1 Qualitative Results: Thematic Analysis

Based on interviews with 30 stakeholders (including managers of
Islamic banks, policy makers, and cIients), several key themes
emerged regarding the ethical implications and challenges of

implementing interest—free banking.
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Table 1: Key Themes ldentified in Interviews

S/N | Theme Description Frequency
of
Mention
(*%)
1. | Ethical The role of Islamic values in 87%
Governance promoting transparency,
fairness, and accountability in
business practices.
2. | Financial The potential of interest-free 70%
Inclusion banking to address the needs
of unbanked and underbanked
communities.
3. | Customer Client trust and satisfaction 65%
Satisfaction with interest—free banking
products.
4. | Challenges of | Barriers to widespread 55%
Implementation | adoption of interest-free
banking, including regulatory
challenges and market
resistance.
5. | Social Impact | The effect of interest—free 50%

banking on community
development and poverty

reduction
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6.2 Case Studies
Figure 1: Case Study Results on Islamic Banking Practices
A total of 3 case studies were conducted on Islamic banks that
have implemented interest—free banking systems. The focus was
on the financial outcomes and social impacts of these practices.
« Case Study 1: Al-Baraka Bank (Tunisia) — Focused on small
business financing, with a notable increase in economic

empowerment of underprivileged sectors.

« Case Study 2: Bank of Khartoum (Sudan) — Demonstrated
significant financial inclusion, offering micro—financing

products to rural communities.

. Case Study 3: Qatar Islamic Bank (Qatar) — Achieved higher
customer satisfaction rates, particularly among young clients

seeking ethical banking alternatives.

The qualitative insights from the case studies indicate that Islamic
financial institutions that emphasize interest-free banking
significantly contribute to local economic growth, social equity, and
customer loyalty.

6.3 Quantitative Results: Survey Analysis

A survey was conducted with 500 respondents, including 200
clients and 300 managers across various industries. The survey
aimed to understand the impact of interest—free banking on

financial inclusion and its ethical implications.
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6.3.1 Descriptive Statistics

Table 2: Demographic Characteristics of Survey Respondents

Demographic Factor

Clients (n=200)

Managers (n=300)

(Age)

18-30 years 25% 20%
31-50 years 45% 55%
51+ years 30% 25%

Demographic Factor

(Gender)

Clients (n=200)

Managers (n=300)

Male

65%

70%

Female

35%

30%

Demographic Factor

(Income Level)

Clients (n=200)

Managers (n=300)

Low (<$10,000) 40% 35%
Middle ($10,000~ 50% 50%
$50,000)

High (>$50,000) 30% 15%

6.3.2 Impact on Financial Inclusion

Figure 2: Financial Inclusion Impact of Interest-free Banking

The survey data reveals a positive relationship between the use of

interest-free banking and financial inclusion, particularly for clients

in low—income brackets. Among clients who used Islamic banking
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products, 75% reported better access to financial services,

compared to only 50% of those using traditional interest—-based

banking services.

6.3.3 Customer Satisfaction and Social Impact

Table 3: Survey on Customer Satisfaction with Interest—free

Banking

Factor High Moderate Low
Satisfaction Satisfaction Satisfaction
(*%) (*%) (%)

Ethical 80% 15% 5%

Banking

Practices

Customer 85% 10% 5%

Service

Social Impact | 70% 20% 10%

Figure 3: Impact of Interest-free Banking on Social

Responsibility

Survey respondents also noted that banks offering interest—free

products had a higher perceived contribution to social responsibility.

70% of respondents felt that such banks were more socially

responsible, particularly in terms of community development

programs.
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6.4 Regression Analysis: Correlation Between Interest-free

Banking and Business Outcomes

To assess the relationship between interest-free banking and

business outcomes such as profitability, customer satisfaction, and

social responsibility, regression analysis was performed.

Table 4: Regression Results on the Impact of Interest-free

Banking

Variable Coefficient | Standard p—value R-
Error squared

Financial 0.38 0.08 0.0001 0.62

Inclusion

Customer 0.45 0.09 0.0001 0.69

Satisfaction

Social 0.30 0.07 0.0005 0.57

Responsibility

Impact

The regression analysis indicates that interest—free banking is

positively correlated with all three business outcomes:

. Financial inclusion (p-value = 0.0001)

. Customer satisfaction (p-value = 0.0001)

- Social responsibility impact (p-value = 0.0005)

These results support the hypothesis that adopting interest—free

banking practices contributes positively to both ethical banking

practices and business performance.
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6.5 Summary of Key Results
. Financial Inclusion: The adoption of interest—free banking
significantly improves access to financial services, particularly

for low—income groups.

. Customer Satisfaction: Clients report higher satisfaction

rates with Islamic banks that offer interest-free products.

. Social Impact: Interest—free banking practices have a
positive social impact, particularly in promoting ethical

practices and community development.

. Business Outcomes: Regression analysis confirms that the
adoption of interest—free banking has a positive correlation
with financial inclusion, customer satisfaction, and social

responsibility.

This section concludes the presentation of the results. The findings
indicate that interest—free banking can contribute to creating a more
ethical and inclusive financial system, benefiting both individuals
and society as a whole.

7. Discussion

This section analyzes the results of the study in the context of
existing literature on interest-free banking, ethical finance, and
financial inclusion. The aim is to understand how the findings align
with or diverge from previous paper and provide a deeper
interpretation of their implications. Additionally, the limitations of the
study are acknowledged, and practical recommendations for the

implementation of interest-free banking systems are proposed.
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7.1 Interpretation of Results

The results of the study provide significant insights into the
relationship between interest—free banking and ethical finance
practices. Specifically, the study’s findings emphasize three major
areas: financial inclusion, customer satisfaction, and social
responsibility.

1. Financial Inclusion: The survey results indicate that
interest—free banking is positively correlated with greater
access to financial products, particularly for underbanked and
low—income individuals. This finding is consistent with
previous studies that suggest Islamic banking systems, due to
their ethical foundation, have a higher potential for fostering
financial inclusion compared to conventional banking systems
(El-Hawary et al., 2004). As highlighted by Ahmed (2014),
Islamic banks are uniquely positioned to serve low-income
individuals by offering interest—free loans, profit-sharing, and
microfinance products that are better suited to their financial

needs.

2. Customer Satisfaction: The high levels of customer
satisfaction observed in the study align with findings from
previous paper.Hassan (2017) notes that Islamic banks,
through their adherence to ethical practices, tend to have
stronger relationships with clients. Customers are more likely
to trust institutions that operate under a value system that
prioritizes social justice, fairness, and transparency, all of

which are integral to interest—free banking. The study's
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finding that 85% of respondents reported high satisfaction
with customer service further strengthens the argument that
interest—free banking improves not only financial inclusion but

also client loyalty.

3. Social Responsibility: The survey respondents’ positive
assessment of the social impact of interest—free banking
(70% felt that these banks are more socially responsible)
supports the argument that Islamic banking, particularly
interest—free systems, prioritizes social welfare over mere
profit maximization. This aligns with Siddiqi's (2004)
argument that Islamic banking practices inherently support
societal welfare through community development initiatives
such as charitable giving (zakat), ethical investment, and

support for sustainable development projects.

7.2 Comparison with Literature

The results corroborate the growing body of literature that
underscores the potential of interest—free banking to address social,
economic, and ethical challenges in contemporary financial
systems.

. Financial Inclusion: Several studies, including Rasul et al.
(2015), emphasize that Islamic banking offers an inclusive
alternative to conventional banking by providing financial
services that do not exploit economically disadvantaged
individuals. The findings of this study, where a significant

proportion of clients using interest-free banking reported
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better access to financial services, contribute to this

perspective.

Ethical and Social Responsibility: The theme of ethical
finance is central to the philosophy of Islamic banking. The
study's findings suggest that businesses offering interest—free
banking have higher satisfaction rates, particularly due to their
commitment to ethical practices. This mirrors the views of
Khan & Bhatti (2008), who argue that the ethical framework
within Islamic finance is designed to eliminate exploitation,
enhance fairness, and promote social justice. The positive
results regarding social responsibility and ethical banking
practices reinforce the potential of interest—free banking as a

tool for fostering greater social equity.

Challenges of Implementation: Despite the positive findings,
the study also highlighted several barriers to the widespread
adoption of interest—free banking. These challenges, including
regulatory obstacles, market resistance, and the lack of
awareness about Islamic finance principles, were discussed in
Abdul-Rahman (2015) and lbrahim et al. (2019). This
study contributes to the ongoing conversation about the
hurdles in implementing interest-free banking systems in
non—Muslim—-maijority regions, where Islamic finance

principles may be less understood or accepted.
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7.3 Study Limitations
While the study provides valuable insights, it is not without
limitations:

1. Sample Bias: The sample, though diverse in terms of
respondents’ geography (including both Muslim-majority and
non—Muslim-majority countries), was limited to 500
participants. A larger and more representative sample would
provide more robust data, particularly in terms of regional

differences in attitudes toward interest—free banking.

2. Cultural Context: The study may have missed deeper
cultural influences on the acceptance of interest-free banking.
Financial practices in non—Muslim-majority regions might be
influenced by factors such as local economic conditions,
government policies, and public perception of Islamic finance.

Future studies could further explore these factors.

3. Cross—sectional Design: The survey and interviews were
conducted at a single point in time, which limits the ability to
assess the long-term effects of interest-free banking.
Longitudinal studies would help in understanding how the

impact of interest-free banking evolves over time.

4. Lack of Financial Performance Data: Although the study
explores the relationship between interest-free banking and
financial outcomes (e.g., profitability), there is a lack of direct
financial data from banks offering these services. Future

paper should incorporate financial metrics such as return on
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assets (ROA) or return on equity (ROE) to provide a clearer
picture of the economic viability of interest—free banking

models.

7.4 Practical Implications
The results of this study have significant practical implications for
policymakers, financial institutions, and businesses:

1. Encouraging Interest-free Banking Adoption: The positive
effects of interest—free banking on financial inclusion and
customer satisfaction suggest that policymakers should
encourage the adoption of Islamic banking principles,
especially in regions where financial exclusion is a problem.
Governments could consider offering regulatory support to
Islamic banks, including tax incentives or exemptions, to
reduce the financial burden on institutions offering interest-

free products.

2. Public Awareness and Education: The relatively low
adoption of interest—free banking in some regions can be
attributed to a lack of awareness. Financial literacy
campaigns that highlight the benefits of Islamic finance and
interest—free banking, particularly in terms of ethical finance
and social responsibility, could help increase public trust and

participation in these banking models.

3. Integration with Sustainable Development Goals (SDGs):
Interest—free banking systems are well aligned with the United

Nations’ Sustainable Development Goals (SDGs),
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particularly those related to poverty reduction, economic
equality, and community development. Islamic financial
institutions could leverage this alignment to attract socially
responsible investors and contribute to broader social

objectives.

7.5 Future Paper Directions

This study lays the groundwork for future paper on the impacts of
interest—free banking. Future studies could explore the following
areas:

1. Longitudinal Studies on Interest-free Banking: Paper that
tracks the long—-term effects of interest—free banking on

economic growth, customer loyalty, and social development.

2. Comparative Studies: Investigating the differences in
customer satisfaction and financial inclusion between Islamic
and conventional banks, particularly in regions with significant

non—Muslim populations.

3. Impact of Interest—free Banking on Economic
Development: Further paper on how the adoption of
interest—free banking can drive sustainable economic

development, particularly in emerging economies.

7.6 Conclusion

The findings of this study suggest that interest—free banking offers
a viable pathway to creating an ethical, inclusive financial system.
The integration of Islamic values in banking promotes financial

inclusion, customer satisfaction, and social responsibility. However,
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challenges related to regulatory barriers and public awareness must
be addressed to fully realize the potential of interest—free banking.
Future paper should explore these areas to further strengthen the
case for ethical finance and its role in fostering a more inclusive
and sustainable global financial system.

8. Conclusion

This study aimed to explore the role of interest-free banking as a
pathway to establishing an ethical and inclusive financial system.
The key findings highlight the potential of interest—free banking to
significantly contribute to financial inclusion, customer satisfaction,
and social responsibility.

Key Findings:

1. Financial Inclusion: Interest-free banking systems were
found to be highly effective in providing financial services to
underbanked and low—income individuals, aligning with the
goals of financial inclusion and poverty reduction. Customers
in these systems had better access to financial products
without the burden of interest-based charges, which can be a

barrier to financial participation.

2. Customer Satisfaction: The study revealed that interest—free
banking customers reported high levels of satisfaction with
the ethical principles guiding the banks' operations. These
customers appreciated the transparency, fairness, and social
responsibility that interest-free banks demonstrated, which
contrasts with conventional banking models that prioritize

profit maximization.
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3. Social Responsibility: Interest-free banks were seen as
playing a critical role in promoting social welfare through
community—focused investments and initiatives, such as
charitable giving (zakat) and financing for sustainable
development projects. This focus on social responsibility
aligns with Islamic finance principles that emphasize ethical

practices and societal benefit.

Significance of Findings: These findings underscore the
transformative potential of interest—free banking in reshaping the
global financial system towards greater ethical practices. Interest-
free banking not only offers an alternative to interest-based
financial systems but also provides an opportunity to promote a
more inclusive and socially responsible financial landscape. By
prioritizing fairness and transparency, interest-free banking models
have the potential to build trust and foster long—term customer
relationships. Additionally, the alignment of interest—free banking
with global sustainable development goals positions it as a critical
tool for promoting social equity and economic justice.
Suggestions for Future Paper: While this study provides valuable
insights, several avenues for future paper remain:

1. Longitudinal Studies: Future paper could track the long—
term impact of interest—free banking on financial inclusion,
social responsibility, and economic development.
Understanding how interest—free banking systems evolve over
time would provide deeper insights into their sustainability and

effectiveness in different economic contexts.

170



2. Comparative Studies: Further paper could compare interest-
free banking with conventional banking models in regions with
diverse socio—economic and cultural backgrounds. This could
help assess the scalability and adaptability of interest—free

banking in both Muslim and non—Muslim—maijority countries.

3. Impact on Financial Performance: Future studies could
examine the financial performance of interest—free banks,
focusing on key indicators such as profitability, market share,
and customer retention. Understanding the financial viability

of these banks is essential for broader adoption.

4. Regulatory Frameworks: Paper exploring the development
of supportive regulatory frameworks for interest—free banking
would be beneficial. Investigating the challenges and
opportunities in creating policies that enable the growth of
ethical finance could guide policymakers and financial
institutions in adopting interest—free banking practices more

effectively.

5. Integration with Modern Technological Innovations:
Future studies could explore how technological innovations,
such as digital banking platforms and fintech, can enhance
the accessibility and scalability of interest—free banking. The
integration of Islamic finance principles with emerging
technologies could revolutionize the sector and broaden its

appeal.
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In conclusion, interest—free banking has the potential to provide a
viable alternative to conventional financial systems by focusing on
inclusivity, ethical practices, and social responsibility. By addressing
the gaps in regulatory, cultural, and financial performance aspects,
interest—free banking can contribute to a more just and equitable
global financial system. Future paper should continue to explore
these dimensions to further strengthen the case for interest-free
banking as a pathway to sustainable and inclusive economic
development.
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